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Federal Land Bank
4'2 Farm Loan Bonds

Tax exemption as complete
as on Liberty 3's.
Eligible for savinps bank3
in thirty-fiv- e States.
At 100H they net over
4.38cf to redeemable date,
or 4.50cc to maturity.

Circulars sent on request

TheNationalCity
Company

Correspondent OA m lit ciiki
PbiUdelptU 1421 Cneitnut St.

Telephone lino Loruit

g l II.SSS ! m ISM MM Hi

The Buying Power
of Money Today

While the prices of al-

most all merchandise
haveadvanced, there
is compensation in the
increased return from
money invested in se-

curities. Without sac
rificing safety, funds
can be made to earn
from 25 to 75 per cent
more than during the
pre-w- ar period.

Write for our recommendations

Hemphill, Noyes & Co.
Zlembcta cw Voifc Stock Exchange

Franklin Bank Building, Phila.
2faw York Scranton notion

We Will Buy
International Great
Northern 5 Notes,

1914, Defaulted
Hanson & Hanson

Unlisted Securities
74 B'way, N. Y. Tel. Rector 2721

U. S. LIBERTY BONDS
$50, $100, $1000

60TJGHT. KO..D AND RECOMMENDED
FOR INVESTMENT

Nev. burger, Henderson & Loeb
1110 CHKbTNUT HTREKT

Cambers N. Y. and I'hlla. ntock Exehanrea
"

$50 $100- LIBERTY BONDS
BOUGHT AND SOLD

Biddle & Henry
104 SOUTH FIFTH STREET

Ucmbera Philadelphia Stock Exchange.

nv ivrivii

June -- 3d lOl'i

Superior Steel Corporation
At the regular meeting of the Directors

of the. Superior Steel Corporation a quar
Jerly dlIdend of a of lc'n aa declared on
the. Common Stock Th dHldnd Is pa j able
Aucust 1st, 1019, to stockholders of record
July 15th, 1010

H P gnrF a.Pr,nrY
U. S. Food Products Corporation

40 Esclionte Place. New York. V. .
The Board of Directors hae this dav de-

clared a regular dividend of one-ha- lf of oneper cent (Vi of 1,) and an extra dlidend of
one. and ona-ha- per cent (ltiB) for thesecond quarter lor the sear 1K19 upon theoutstandlns capital stock, payable Julj IH,
1919, to stockholders of record at the close
of business July 2 1010

The stock transfer books will not beclosed.
.""' A CI,AnK. TreasurerDated New York V Y June 11 mm

THE LEHIGH COAL WD NAVIGATION
COMI'N

Philadelphia Jun 23. 1010DIVIDEND NO 11The Board of Managers this day declaredb. quarterly dividend of two per rent IJI Onper shire) on the Capital Stock of the com-pany. payabtB Aunx 30. 1DI0. to stock.holders as registered on the books nf theCompany at 3 o clock p m JuH 31 ininP11011". ,u be mailed to stockholders whohave filed permanent dHidend ordersHENRY H PEASE Hecretan- -

FIRST NTIOVL IINKs i. '

At j met!ne of the Board of Directorsheld this uay a quarterly dlld-n- d olper cent and an extra dividend of one lea Ifof one per cent was declared, pajable i,,iiJ, 1919. to Its stockholders nf record atnmm of business .Tune 'Q ift.r, 'he
Checks will be mailed

. thos w AxnrtEvr. r.hc..
THE JUNAVfMt NATIONAL II.VNk"

Phlladelohla. .Time oi ,.
The Board of Directors has this duv ,i.clared a regular dividendi and an extra dividend of 2 on thi

capital stock payable on or after Juli ui.ev. r,tll whlph a,e Ih. . ,""".-, .. ... . -- .w ...c ,, disier nnnirawill remain closed
mailed E i'lviaenn cnecKs will beMOnniS. fashler.

Western Power Corporation
Tho Board of Directors have declared aziuarterly dividend of 1 on the PreferredStock, paSable July 15tli, 1019. to stock-holde-

of record at the close of businessJune 30th, 1010
H P WILSON Secretary

New York June 21th 1010
INTERN VTIOVXI, rAPKH CO

t!tWrJ'"k Jun' 2SH- - 1010
The Board of Directors have declared aregular quarterly dividend of one and oni-h- alfper cent H4 on the preferred

ltal stock of this Company, pavtble Jclv15th, 1019. to preferred stockholders of reeord at the close of business Julv
OWEN SHKPHEHD Treasure'

Proposals
ARTHUR W. DKAYTON '

First Mortgage Five Ir Cent
Fund field Bonds. Due IO'bThe undersigned Invites tenders ofBonds for sale and delivery aa of JuiTT

1919, at a Price not exceeding 102H s Vj
acerusd nterest. to exhaust 700O .,H2
Sow available In Sinking Fund

Staled tenders stating numbers
offered, addressed to "THE COLOv.n.d,
TnllST COMPANT. Trustee, tv
"r"T'? ....V".J5 "nas," will b.1019.riraivni uiii.it uuisr-

Arthur
UliV

THE COLONIAL TnOST COMPANY Te,,.tte, Merket and 11th st,'
PMUdelpMa. Juna 28. loio' r

' PROPOSALS WILLSEALED UK recelv.
IleUhtr. N. J., en Saturday even!,,.Jly em, ii. ior permanent Improvements

of Vfl .construction Plana and
ttons will ba furnished on request bV ihl"f ,

,
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J
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I' a

Btatrlet Clerk. Board of Education of It..
f-- 0 dan Hla--"- - w. J. a certined check of

eft? accoiciy" cc wcua cnecKs or unsuc.Sm.IuI bidders will b raturned within nva
,"-- ", he Board of Education reserves the rightBr anv or a I bids.Jv--)S "ijn. DUFFY. District Clerk.

Bfr i
Hadrton Heights. N J.

OSALH FOR DREDaiNO u. 8. Ent.r Offlca. Philadelphia. Pa, sfealad
jr.- " fcrru nmrm untilSi"MID. and then opened, for dridilnrrjkuj Bivtr, Farther lsfcrmitlo Vl

NEW YORK MARKET BROADER
AND MANY STOCKS ADVANCE

High Records Are Scored by Several Leaders Chandler and
General Motors Soar Coppers Strong

New York, Juno 27 Tlir- - broadening of the market, which line
been noted the last few tlnti. more pioiinuticed in todnj's trnding
when many new stocks added to the artire lint and priic movements lucltltli'il
iiumcroliM violent nilvniirei, with a utiusutillj large number of stock" pxtab-lishe- d

nt new high record".
The record of the dnj "s trading ini luded advances ranginc from 1

to 14 points, with bluing bei inning lucent in manj croups of stotki, the
copper shares demanding attention during the afternoon, when
nil thoe iMios joined in n vigorous upward movement led bj Orro de
1'nsco, which rose moie than "i points to I'm

Chile Copper made n gain of moie than point and similar gains
were made In Keniilcntt and Anne cincl.i, and American Smelting rose more
than 12 points

I nitcil States Steel nns lioavilr bought, ndwimuig more than 1 point
lo in..

Republic Iron and Steel, nml Crucible made substantial
gain

The greatest advance of the day was m Chandlci Motois. which rose 14
poiuN to 24S, with an abrupt bieak In L'10 In the late Hading

Wmthington I'unip and American Woolen both rose more than 7 points.
Italtimore and Ohio was a we.ik fentuic, falling to 13

'I lie fcatute of the bond maiket heavy offerhigs of niltiniore. and
Ohio issues at siibstnnti.il declines l.ibertj bonds and Vntoiy notes were
stench nt'ier bonds were irregular.

WALL STREET PRICES OILS ARE IRREGULAR

Steel Stocks Make Good Gains. 'Clinton-Wrig- ht Wire Makes Its
Cerro de Pasco Leads Cop-

pers Upward
Appearance

htnek sales tnuaj on the New iork New lork, June 2T The Rrond
exchange totaled shares. street Curb showed a firm tone , tn

New York. June 27 The New York lav & trading, with tiearlv all the
Hvening Sun's financial leview this aft-- 1 active issues making some amount of
ernnou is ns follows. CT;n

The advance in st.k today the Clintnn-Wnjr- Mire was traded in
most extensive movement of the week for ,,0 time and -- old in large vol- -

was onasioned primal ih bi the easier mc, ,,t ;;fii tn ;;(;i, Srtiold sto, ks
mnnei i.ites obtaining this mm nine cnll were .ntnc and strong, making geucial
loans renewing nt ." per cent The re aihanccs. and 1VK Rubber Tire was
mcml of the lepiessne fori e nf high in increased demnnd. moving up fiom
nioiio and not an overnight change in, ." to L'l! Rubber,
sentiment, which has all along been which has been weak for -- ome time,
predominantlv bullish, hi might u heavi showed prcuinunced improcment with
inltinntof huyuiK orileis into the mirkct large tiansai tions at 24 ' . lo 'J(!
It has been argued In trade) s all this
week that, since stocks were able to
stand up as well as thev haw in the
face of soaring call monej quotations.
the were likelv to do a gicat deal bet-

ter upon the first signs of relaxation.
This idea prmed to be the correct

one and the ease with which mam of
the industrials went up todaj substnn
tinted the opinion that stocks hao been
absorbed b strong hands dining the
setb.mk.

The fact that the steel stocks oc
cupiecl a leading plac c in the dealings
gaie the nioicment an aspect of im-

portance Cnited States Steel, which
has now lecoicrcd a large poition of its j

recent die line, sold nbnve lOS'j All
the other steel shares followed, with
een large gains. Crucible crossing f)4,S
for a o point rKe and Itepublic ad-

vancing above 021!..
Authorities on steel trade conditions

unite in pronouncing the mdustrv on
the eve of a period of in
tmtv.

Heavy selling pressure against Picrco-Airo-

cariied that issue down some
four points before it was in a position
to ully The repoit which accompanied
this selling was that at the duectors'
meeting nett eduesdni the dindend
late would probabh be reduced and pos-hibl-

omitted. Tlicie is nothing the
matter with the business I'leue-Arro- v

is doing, aside from the fact that it is
expanding so rapidli, according to
tumors, that it will be necessary to e

cash bv lowering the dividend.
All the other motor shares were

strikingly strong in reflet tion nf the

enoimous demand for motor chicles
Chandler Motor sold nbne fienetal
Motors for the first time, .illuming
more than seen points in the foienoon
and rounding out a thirty-poi- advance
in the last couple of dais.

Stockholders are anticipating n ."0

per cent stock dividend in addition to
the regular If! per cent thej receive
annually.

Marine common above n.3 was within
5 points of its high for the year and up
an additional 2 point
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renorted buving coming
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account United Hubboi

made a high the
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or appaieuii.v Mont
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While money were much gnldfleld Cons
Plorencetoday earlier in

fully realized the danger of.f'i1 10,Sn5"r
Lead

until after the turn year
Accordingly. the speculation, hileJjn Extension

animated days,
but'vvJada. 'huTi "

stocks gave good demonstration of
inherent strength.

Vollowing the early upbidding of
prices there lull at midday, hut
later in the nfternoon the list picked

again under the lead of metal
shares The coppers were again strong
ancl active under the leud of

which proceeded add several
moie to already remarkable
advance Tobacco Products featured this
group bv advancing fi points to a

high I'nited Stores also
into high ground.

Late the call were made
as low as per the lowest quo-

tation this week. Buying of
stocks the feature of last hour
and gains here ranged from 1 to 3 points

unusually heavy trading. Soqie
profit taking developed other quar-
ters of tho list, but the firm undertone

not impaired.
Ktports cf gold coin amounted to

?n.0."0,00O, of $1,200.-00- 0

Spaiu and the balance for
South America.

Persistent weakness in Baltimore
put a damper the

department. this quarter only
narrow, irresuiar changes were re-

corded and there were many signs of
whereas the industrials were

consistently strong. The prospect of
a nincrease in freight rates did not in-

spire any buying of the rails.
Cotton was Arm to strong, again

making new high records.
Foreign exchange was quiet, francs

advancing about S points.
was and lire firm.

Savolds Ac-

tive and Strong

.Alartin-I'arr- i another strong
natuie, moung up from Js'.. to 20'..

stocks were actne and irreciilnr.
Sim lair ranging from ."0
to ."iT'. and Siuclnir Gulf sold at .r7'4

."7. Oil the
most ncthe of the oils, about ."illllO

shaies being traded at 17U tu 17V
sold at GO to ."!).

Iicthlehem Motors steach. selling
at 2l!'5 to 20 American Wnting 1'aper
sold nt Allied Packing wasstead.i,
wilh at ll.T'i.

Submarine langed from 10',
to 17

I'nited States Steamship sold at 2Ts
ancl

There active trading in I'nited
Retail Stores at St to SI1-..- .

IMRSTRIVLS
Yes Close

Aetna Explosives
Am Brit Mfg
Am Marconi

tn Writing
Alt nullnHnn

Car Co
Can i hdv pfd

Iron
hevrolet Motors

Cramp
CurtlhH eropline

rvv Toot
Carbon Steel
Emerson Phonograph
Hendee Mfg
Lake. Torn Boat
Lehigh Coal Sales
Lima Loco
Maxim Munitions
V Y Shipbuilding
Nor Amer P.ip Pulp
Otis Elfvatoi
PeerKes Motor
Poole Kng

rippi Booth
Stand ird Motors
steel aIIovh
Submarine
Tell Shipbuilding
Trianc-l- Kllm
I' Steamship

uite Motors
World rum
IV n Air

riinois
Ohio
Prairie Pipe
S o Cal

O V J
SONY

uarnetl oil J.osden 4
Basin nixFederal Oil

Intrr Petrol
Houston Oil
Merrill oil

Door un ifiroiinto Fuel
stock was still of

although it was geneially to Island
pool

new at 182, floating!
.,.. Bl? Ledire

OIL STOCKS

OIL STOCKS

Jj1';"-- '' Refining

States G"nrock ovl
MINING STOCKS

supply me sioc-- Boston i.
scarcer higher the stock Put' Np,v

Con Arizonaattention was paid bv r F s A

traders cent? outside of the market Merger
itself rates

,Ooldfleld
easier than the week, Goldfieid Keusnas
it was tint
high rates is not past and will be Independence

Jerome erdeof the mid ijim Butler

more than for many was' Mmiih Copper
confined to modest proportions.

a

was a

up the

Cerro De
Pasco, to

points its

some
new Cigar
moved new

in day loans
cent,

copper
was the

on
in

was

which amount
was for

&
Ohio shares on rail-
road In

heaviness

Sterling'
steady

was

Oil

was

in

was

0.VS and
Boat

was

Charcoal

S

S

STANDAKD

Nevada "N onder
Nlplssing .. ..
Ohio Copper .. ..
Ray Hercules . . .
San Toj
Tonopah Extension
United Verde
West End Con...
White Caps .. .
Yerlngton

BethleVm 7s ...
Cosden Oil Is.
Cosden & Co ns .
cudahy "a ...
Russian Govt .IVss

1VS
Southern Railway

Bid
qak
3

Paper 104
1
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140
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Sugar Prices Unchanged
New York, June 27. The price of

sugar remains unchanged on the basin
of 9c less 2 per cent for cash for tine
granulated and raws at 7 2Se for 00
centrifugals. The I'nited States sugar
equalization board jesterday purchased
25,000 bags of Cuba July loading at
fi.SSc cost, and freight and 13,050 tons
Porto llico July loading nt 7.2Sc.
c. i. f.

Local Firm Gets Johnstown Bonds
The Guaranty Trust Company of

New York and Graham, Parsons &Co.,
of Philadelphia, on their joint bid have
been awarded an issue of $375,000 city
of Johnstown, Pa,, tax free 4 per cent
bonds due 1033 and 1038.

Gold for South America and Spain
New York, June 27. Gold coin to

the amount of $2,750,000 has been
withdrawn from the Subtreasury for
shipment to South America and ..

'500,000 for shipment to Spain,

i

--1
NEW YORK STOCK SALES

Previous
dose High.

Adams Express . G2 .
avance Jiumely

jav uumeiy pi
AJax Rubber ,

Alaska Gold M
Alaska Juneau
Allls-Ch- Mfir
Allls-Cb- Mr nf
Am Agrlcul Chem lOg'

Am Bosch Mas
Am Can
Am run pf ....
Am far & Pdv

,Am Outton Oil
m sjrug syndl

Am Hide, & Lea
Am 11 & L pf
Am Ice
Am Ice nf
Am International
A.n Linseed
Am Linseed pf . .
Am Locomotive . .

Am M 1st pf cot d
Am Smelt & rtef .
Am Steel Fdrles .
Am SUKar Ref .
Am S Hef nf . .

new

4.W 44 44
. 73" 7.J 73
. M1! OS
. 3i 3 3 300. 41 iS

:.
10S 108

. X5 Ml

.101 lt'iBl02.'f

. CVC 50! i o0,'

.
no-- ;

01 ba m
. 12'i 12( I2U V'H
. lil'i 32!i
.1 S
. 01 01

At

pf.

lllSlfll)8'
711' 7h

07

05 0")! CO!

lis
Am Tobaccn mu tint. int.. 11.
Am ,T,el & Tel
ini 112'j

Woolen pf ,.100'j .
Am P pf
Am Lis. ",( ",(
Am Z L & S pf .."
Anaconda Copper. 7,1 71
Assets Heallza 1', ...
asso ury (Jooda.. fli
jvsEociaiea uil . ,t oj
Atch Top & s P.. 10(1' 1

Atch T i S F pf. 87','
Atlanta B & . 11

107'--j
7x'j

&2.'i
42,

131 134

Sum

Am
fiov,

Zlno

b7!

AUl.uir&WI birsjj
Ualclvvin Loco ...1..J
uaitimora & s3
Barrett Co
Batoplla? Mining .11,.Bethlehem . So!( ftj

S Class B . SO'i Mi h7
uelh pf p.(
uooth Fisheries 2Pi
Brook .

11 x or elep 27'i 25.i .7
Brook Cn'on Oaa SsJi .
Brown bhoo ,9

T &. Hv lOJi .
Burns Brothers 1.2J
uutterick Co . 32h .11

cop 4. Jinc 12', 13',
Butte & Superior. 2S'a :.'J
Caddo Cen (J i. U 41'3 4
Cal Packing 07', ts'iCal Petroleum . 31 35
Cal Petroleum 77'i 77s,
caiumot & Ariz
Canadian Pao JG1M61
Central 1'dry pf
Ccn Leather C'o

d Pi oil
do I'asco C

Chandler Molor
Ches &
Chi Gt Western .

O W pf .

Mil & St
Chi & St P
Chi Pneu Tool
Chi 4. Xwrn
Chi II & Pacific

0 15

0"
!)'

42',

SI
10P

Chi R I pf tUJj

i
4 07

..

..

..

1

..

..

..

I

j

2S

U I & P 7

Copper .... 2 .S
Copper , . .
Peabody .. r2h 85

& 47 .SN
Gas & . .

. ... 75
Contol Gas

Cal M 14h
Continental Can . J4h

Ref .. 7')

11')

731

j;,,

1J3 13o 131

8"i

.v,

100
Sec

151 152

pf.
()7'

100

Chi
Chi P..

Mil

10.1

240

Ref
Crucible '3 -- 4Jj
Ctucible

Sugar.
C S pf S4

& Hudson
Denver & Rio Gr
Den & pf....
Llk
Emerson-Bra- 41
L'merson-Bian- t

Erie 17B17i
Plaer3--1

Fed &. S pf ... 42
bo co 85

Fieeport 5U' 19,J
Wm 35

Genetal ... SI
General Electric
General Motors
Gen pf U4Jj
Gen deb

(B Co
Goodrich pf
Gt Northern pf.
Gt V C O P
Granby
Greene-Ca- n Cop
Haskell &
Inspiration Cop
Interboro
lnt pf

Agricul pf

lnt new.
Mer Mar
Mer pf....

Inter ....
P pf
Tea
Tea pf

Tea
Kan C pf

4.1H
73!f

P3JI t5B

,2 42T
oi.'i

10R1,
H.Vi Ml

103W

lib!.
oi'i

32'( 32.'
127M 12.--h

OJ 04

109M

10l!i 105.', 104', 10.Vi

Writ

..175
H'3M

Ohio.

lVi

104'j 1U1.',

lo."j

Butte

160',

Cerro

49'- -
101

Ui'S
2J4',245

U4"i

27'

fi'j

&Pb

htM h2'i
42',

13J.',

oooien Utvs

rll

Steel
Beth

steel

fran

Ohio
0', '1', O'J

271,

101".

Chi pf.
Chile
Chlno 45'J 404
Cluet
Colo Fuel Iron.
Col Ulec SJ,' U!j
Conb Cigar 74',

101',
Consol Int 151,

idil,
Corn Prod 77J

22Ji

45',

Rap

5

43',

2i
66

87

St L IS
..

..

&
.. A

'is

1U4',

1U3'?

lOOh

111'.

0i

4

lOl'i

Corn 10l, 10, 10a,',
Steel . .

hteel
Cuba Cane 35', 31M

Del . 107,',
7h

Rio Gr
Dome Mines

Horn Coal . . . .

..41
pf.101

Fam ..111

Fisher Body
. 49',

Gaston . W.
Cigar

.104', 105W IbJJs 105',
234j

Motors
Motois .

Good
. . . .

for
Consol .

Barker

Consol
Consol . .

Inter
Inter Harv

Harv
Inter .

Inter .

Inter Nickel
Paper

Inter stpd .

Jewel
Jewel . . .

Bros
South .

4TH

102;,'
6,1.

.ni.'i ni!i

Bruns

101H

Cuba

Teas

230;,

Jones

. 79' SO'i 79f
.10",.', 103', 103J;

4o'i

.
. 62';
.
. 7)j
.
.
.uu;

54H
Kelly Spring Tire.126 127H 128 120
Kennecott ... 40'
Keystone T 8: .101'103'i 101!, 103H

Steel
Laclede
Lee & 24 34
Lehigh Valley ... 53,'f
Liggett & Mers 21i
Loose-Wile- s Bis
Lorlllard (P) 1S5
Manhattan ahlrt 295;
Maxwell 48Ji... 76,...

scores ius 10'JJJ 108 109
Mexican Petrol
Miami Copper .

Midvale ...
Minn & new.
Montana Power 76
Mo Kar. & Texas. 9$
Mo & Tex pf.
Mo Pacific 32$
Mo Pacitic ...
National Acme

95'

OH

'33Ji

National Biscuit.
Con

Nat & S

Low Close

103'

30',

3J'i
12).

Wi

bl',

-- 5M
Slhi

05',

141

S7!i

4.fi

41',
(.Ma

77h

2U3

101?

lUi

76',
.7',

59J,
73',

15.'.
Ud',
.8'.

Piod 108'
U1J,

31", .oli
S3.', bl1,

ll'S Ills' lUj 11s,
13!;
37n

17'i 17?;

49M
Jlh 35, 35.',
M'i '2J5

.235

.90

60',

.119H
. 51H Hii

117 117',
.

b7H 5S.i;
.76
. 3SH
.

3H5

.9ls

43M

1.0U

33,

31'.

Cop 39H 40Ji

Lack S35, 831,
Gas

Rub Tire .

.

.lt5 185 1S5

. 29H 2uJ,

Max 75J,
Max 385, 3S3
nay uept

2SW. .

Steel 51);

Kan

L6H
3';

.

.

184M J87H

130Jj
Nat Cable. 2155

Knam
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Chicago Banks Propose Merger
Chicago, 27. The boaids of

of the Illinois Trust Compauj
and the . Merchant's Loan ai.d Tiust
Company, adopted resolutions
letommending a merger stockholders
and called a meeting of the latter for
July 29 for action. Mei chants' Loan
directors reeomended the isuanco of
S2.000.000 new stock, which will be of
feied to stockholders $100. The
stock probably be issued about the.
middle of August. The quoted
in the market at Sfidli Illinois Tiustl
coinpuiii uiicLiun, 11, is expccieu, will
later declare a 40 per cent cash divi
dend.

Charter for Tractor Company
Dover, Del., June 27 charter was

filed hero today for the M. M.
Tractor Corporation, of Buffalo, N. Y.,
authorized capital, $2,500,0QO, to manu-
facture tractors, boats, motors, etc. ;
Dr. Charles A. Mikle Buffalo; Gcoige
A. Metcalf, Ilaiold llaigrovc, all of
Detroit, Mich., incoipoiators. Notice
was also filed ot nn increase
capital stock of the Charles r
Oil and Gas Companv. of Tulsa
from $1,000,000 to .'MO, 000, 000.
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Cotton Crop fvioderately Large
Washington, 27. According to

n buletin issued bv the Bureau of the
Census the American cotton crop of
1918 was 12,040,532 equivalent d

bales gross weight, somewhat
greater than the crops of the preceding
three years, but less than those grown
in the years 1011 to 1014 and was also
below the average the last five jenrs
and the last ten ;ieais.

Canadian Pacific Lifts Embargoes
Montreal, June 27. The Canadian

Pacific Railway todav announced that
as a result of the termination of the
Winnipeg strike all embargoes in con-
nection with freight on western lines,
had been removed

Liverpool Cotton
Liverpool, June 27. Spot cotton

was quiet today at prices steady on the
basis of an advance of 7 points for
middling at 20.30d. The sales were
3000 bales. The receipts were 17,200
bales all American. Futures weie
quite in the early dealings. Spot prices
were: American middling, fair, 22.92d;
good middling, 21.40d; fully middling,
20.09d: middling, 20.30d ; low mid-
dling, 18.04d; ordinary, lO.OOd;
ordinary, 10.4fld.

LOCAL MEAT MARKET
The following report on the fresh western

dressed meat trade In Philadelphia la fur-
nished by the livestock and meat office,
of the Bureau Market.. United StatesDepartmnt of

FRESH imsr-Kece- lpt. very llsht
Kei civs... - e.iwni, un all do

STKEJl8-7nIpt- ji try llht: market ac-
tive at 117 to demand rood.

BAR SILVER
Comrnefclal bar silver today was

quoted New York at $1.08, off c
from yesterday.

Bar silver as 'M lower London
87!, 83 67J. 87S today, at 53d
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A GRAPHIC CHART

OF LIBERTY BONDS

TELLS AT A GLANCE THE PRIN-CIPA- L

FEATURES OF THE SEVERAL
LIDCRTY LOAN ISSUES. AN IN.
VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLING & YOUNG
LAND TITLE BUILDING

BOSTON PHILADELPHIA

Chemical Engineer
aants technical position 26 3 ears oldi
rarieel experience. Address

loio n. 52i stri:i:t. riutA.,
or Phone Dickinson 2257

TO BROKERS: Could ou nf-fo-

to pay a clerk to accumu-
late the data contained in a book
of ready reference? I bear the
same relation.

WARREN A. REED
Brokers' Broker

421 Chestnut Street, Philadelphia

Highest Grade Man
Wanted to assist in reorganiz-
ing long established industrial
concern in good standing, de-tiri-

to increase production.
None but man of proven ability-wil- l

suit.
Box B6, Public Ledger Office

SPECIAL RATES
AUDITS SYSTEMS

TAX SERVICE INVESTIGATIONS
BY COMPETENT ACCOUNTANTS

DOX A 310. LEDGER OFI'ICE

Edward G. Budd Mfg. Co.
8 Pfd. Stock

Price: 9814 and dividend
yielding 8.12

Circular on request.

Townsend Whelen & Co.
IS0 CHESTNUT STREET

FTNANCIAI,

TO THE HOLDERS OF
CITY LIGHT AND WATER COMPANY

One-Ye- 6 Secured Coupon Gold Nolo
Dated September 1, 1918

Notice, Is hereby liven that City Lleht
? ?:i,"e,c,sp;sr.Iv.He",co,fs t.o"i?'ana. pay "v -- - .ia

One-Te- Six Per Centum Secured Coupon
Ooid Notes, dated September 1st. 1018. and
..cured by Indenture to Guaranty Trust
Company of New York, as Trustee, bearin
even date with said notes. In accordance
with the provisions of Article I, Section ll.
of said Indenture. On July IRth. 1919. there
win become and be due and payable upon
each of said notes, at the Trust Depart-
ment of the Guaranty Trust Company of
New Tork, 140 Broadway, New York, the
principal thereof, together with a premium
i.f ore-hal- f of one per centum (H of 1)
thereon, tosetr.er with accrued Interest to
such date. From and after such date' no
further Interest shall accrue fupon any of
such notes Coupons due September 1st.
1918. should be lett attached to the notes.

Proper Federal Income Tax Ownership
Certificates should accompany all cotes pro--
"pated New Tork. June 10th. 1919.

CITY aJOlIT AND WATER COMPANT,
By THOMAS I. CARTER.

Vlc President.

DELAWARE RAILROAD COMPANY
UENERAI, MORTtlAlJE 4Vi HQND3

Room 2T4.

..!..,&

no,

urusu Dimi oiaiion.Philadelphia june lain, lma.R.aled rrepossla will be. received until II
e'clock noon. Friday. June Zlth. 1910, at'the

vi nir uuucriiinpu
Commissioners of the Slnklna Fund
for the redemption of the bonds Issued under
the General Mortfrase of the Delaware Hail..a rnmnsny. of a surflclent nuniwi. nf
said bonda to absorb the sum of 130.400 00
at tha lowest prlca not exciedlnK par. In

with the provisions thereof; The
bonds so to be purchased. If coupon In form,
must have all coupons maturlmr after July
1st 1910. attached and If realstersd. must
be accompanied by appropriate powers of
attorney authorizing transfer to bearer.

Proposals must stste the numbers of the
bonds ofttred, The bonds accented will ba
paid for on and after July 1st. 1919 on
presentation to, Henry Tatnall. Treasurer,
ths Pennsylvania Ral road Company. Room
189. Broad Btrset Station. Phi adslpKla. and

Bd.J.r..V.d.
BAMUBRHA
JNO. F. GREEN

lJ t . Cemmislontri Slnklne Funt

KEYSTONE PHONE SHARES
SOAR ON LOCAL EXCHANGE

Both Common and Preferred Active and Strong on Plans for
Higher Rates American Stores Prominent

Strength and activity of Keystone Telephone common and preferred shares
attracted most of the Interest In today's. Philndeipliin stock market, which was
steady and moderately active. The Increased demand for these skares, which
started in the previous session, was explained when an announcement came out
that plan were In progress to Increase the rates 20 per cent at au early date.

There was n large turnover of the common shares which Sold as high as 10,
n gain of 4 points over yesterday's finnl level, while the preferred rose as
much nB 2 points to 54. Itealizing sales caused some reaction from the top.
but demand continued good on Hip declines so that the closing quotations showed
substantial gains. Keystone Telephone bonds were in demand, tkc first Cs
gaining 1 per cent on 11 large turnover.

ioAm.Prit'an Ht0', cnrl-- " tllP session became prominent with n wide gain
to .13, but profit-takin- g also brought about a decline for that issue, and trading
In it was limited in the nfternoon. Fair upturns were made by Klcctr.c Storage

at ery and Pennsylvania Snlt Manufacturing, but General Asphalt, American
Railways preferred nnd Baldwin sold off as much ns 1 point each.

Bails were inclined to slightly lnw,er levels, but the remainder ol the list
held fairly steady on moderntc transactions.

The combined statement of the Philadelphia Companv. excluding the re-port of the Pittsburgh Hallways, shows gross earnings of $2,070,071, a
of 5120.004, compared with May, 1018, while net decreased J252.719and was $700,123.

01 cnrnlDKs of 1"' TennsjUanin Kailrond lines east in May totaled
a gain of $048,182 over May. 1018. but the net operating inccnie for

the mouth was only $1,050,000, n tlecrease of $3,rr0,391. For five mondis thegross was S143.407.157, a gain of $21,030,005. while the net operating Income
incrensed $1,322,737 to $3,018,305.

ollC1!Jf,'vhallin Un.llro'1"' Hies west report for May operating reveiue of
$8,SSi,423. an increase of $1,301,922. ancl operating income of 51,0915,103, a
decrease of $180,734. From January 1 operating revenue was $38,384,814, an
T!.onS,t in

?8'0S0-3G;'- . ""! operating income totaled $841,710, a gala of

There was a sharp decrease in Philadelphia and neading Bailwar earnings
ee'e1""" '" r''S for Mfly Mns "ePrtctl today as $0,003,310, n decrease of
$8..S.,3(!, as compaied with May, 1018, while the net operating Income was
$310,001. a drop of SI ,034,031. Tor five months gross was $20,659,742. a
falling off of $1,844,100. and there was a net operating deficit of $2,520232,
a gain in deficit of $4,500,150, there being a surplus of $0S5,918 in the cor-
responding penod of the previous 5 car.

It was stated that there was nothing to announce at the conclusio: of
Baldwin Locomotive directors' legular meeting today.

Xo action was taken on listing William Cramp' Shipbuilding shares oa the
Xew York exchange nt that company's board meeting held late yesterday.

UNITED STATES
GOVERNMENT

LIBERTY LOAN SECURITIES
Kate

312
334
4
4

4l4
4V4
414
434
414

Callable

1932
1922
1932
1927
1932
1927
1933
I9C2

Yield
Called,

Belllnt- -

Callable
3.55
3.75

5.11
4.81

$60. $100, S500 AND $1000 DENOMINATIONS
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About Your
Bank Account

Are you of changing?
Remember, we active interest in

the financial welfare of our patrons.
We are always ready to aid you.

OFFICERS
JOHN F. SKELIV. President

J. HUI.MVAN.
M.
R. UMSTKI).
V. LorciINKY, Hecy. Si Treas.

KDWARD T. SMITH. sst. (Secy. A Treas.
MIM.IAM J. F1TZPA Asat. Secretary
JOHN ". 5IcMKNMlN. Asst. Treasurer
HENR'f F. Trust Officer
HENRY M. KEI.I.ER. Title Officer
JOSEPH MAI.I.ON. Real Estate Officer

& Counsel

WATSON K. AT.COTT
EDWARD F I1BAW!
AI.rRED E niTRK
JOHN M CAMPBELL
JAMES M DALY
THOMAS DEVLIN
CHARLES C
JAMES A. KLAHHRTY
HOWARD B FRENCH
JOHN J. HENDERSON
HENRY C.

1
vs

1947
1923
1947
1942
1947
1942
1938
1923
1928

If
or If

at

4TH ST.

DIRECTORS

Approx.

4.52
4.86
4.74

4.75

Approz.

3.75

4.55
4.66

4.75
4.88

WALL
NEW YORK

take

JKRKMIAH
JOHN CAMPniCLI..
JOHN
JOHN

TRICK,
8TIT7FI.I,,

BROWN YVII.I.IAMH,

DRUEDINO

LOUQHLIN

3.52

WILLIAM J McOXINN
PETER r. MOYLAN, M. D.
PATRICK O'NEILL
WILLIAM P SINNETT
JOHN r. SKELLY
JF.U1M!AH ' S"LLTVAN

C TRAINER
JOHN 11 UM8TED
AUDREY H
IRA JEWELL, WILLIAMS

Continental-- Equitable
Title ant TXust Company

Twelfth Street above Chestnut
PHILADELPHIA

$1,000,000 Capital ' $1,000,000 Surplut
Over $10,000,000 Deposit t

iil n
wm

PHILADELPHIA

thinking

THE OLDEST BANK IN AMERICA

m.e Bank of
vNorth America

CHARURC0 TrtQKTiKCMTAU couoRts. nei National Bank)
Philadelphia, June 26, 1919,

The Directors have declared a semi-annu- al Dividend
of eight (8) per cent, free of tax, payable July 1, 1919,
to stockholders' of record date. Checks will be mailed.

The Board directed that $200,000 be added to
Surplus Fund, making that Fund $2,000,000.

Capital
Surplus
Undivided Profits...

.Dividend payable July 1st..

JOSEPH

WRiailTMAN

this

i

. $1,000,000

. 2,000,000
224,00

80,000
E. S. KROMKU, Caekle

--J
f " -- hi,

t 5L"V. S r, '' V '" '.V it 'A. ', ir
,rjc

'T, t" 1 11 hW'z JJJC u . . ...;i , .id. , d 4 YH 1' f fn,rf
'A. . t r ii -- ' .,


